ORGHOOLHUXQJ YRIQQR/BRIHQ LQ VDDUOIQGLVFk
2EHUIOIFKHQZDVVHUN|USHU LP 7JURFNHQZHW

$XVZLUNXQJ HLQHU (UZHLWHUXQJ NRPPXQDOHU .C
SHLQLIJXQJVVWXIH DXI GLH =LHOHUUHLFKXQJ

9RP )DFKEHUHLFK 9,
5DXP XQG 8PZHOWZLVVHQVFKDIWHQ
GHU 8QLYHUVLWIW 7ULHU
IXU 9HUOHLKXQJ GHV DNDGHPLVFKHQ *UDGHYV
'RNWRU GHU 1DWXUZLVVHQVFKDIWHQ 'U UHU QD\
JHQHKPLIJWH 'LVVHUWDWLRQ

1LFRODV 6WRIIHOV
'LSO ,Q1J

YHWUHXHQGHU
B3URI 'U 7RELDV 6FKeW]

%YHULFKWHUVWDWWHQGH
B3URI 'U 7RELDV 6FKeW]
3URI 'U ODUNXV &DVSHU
3URI 'U 6WHIDQ :LOKHOP

'‘DWXP GHU ZLVVHQVFKDIWOLFKHQ $XVVSUDFKH

7ULHU






9RUZRUW

9RUZRUW

OLW GHU YRUOLHJHQGHQ 'LVVHUWDWLRQ VFKOLH%H LFK HLQHQ ZL
IDFKOLFK DOV DXFK SHUV|QOLFK KHUDXVJHIRUGHUW XQG EHUHLFK
SUIJW YRQ LOQWHQVLYHQ $UEHLWVSKDVHQ LQVSLULHUHQGHQ *HVS
GLH GLHVHV :HUN LQ GLHVHU )RUP QLFKW P|JOLFK JHZHVHQ ZIUH

$Q HUVWHU 6WHOOH P|FKWH LFK PHLQHP 'RNWRUYDWHU +HUUQ 3U
'DQN DXVVSUHFKHQ 6HLQH IDFKOLFKH ([SHUWLVH VHLQH VWHWYV |
ZDUHQ YRQ XQVFKIW]JEDUHP :HUW |+U PLFK (U HUPXWLJWH PLFK VW
*EHU GHQ 7THOOHUUDQG KLQDXV]XEOLFNHQ ,QVEHVRQGHUH I«U GLF
ZDKUQHKPHQ ]X G*UIHQ P|FKWH LFK PLFK DXI GLHVHP :HJH KHU]O
"HLWHUHQ +HUUQ 3URI 'U ODUNXV &DVSHU I+U GLH hEHUQDKPH Gt
' 6WHIDQ :LOKHOP £+ DOV HIWHUQHU %YHULFKWHUVWDWWHQGHU =

$X%HUGHP P|FKWH LFK PLFK EHLP 6DDUOIQGLVFKHQ /DQGHVDPW I:
%YHUHLWVWHOOXQJ XPIDQJUHLFKHU 'DWHQVIW]H EHGDQNHQ

(LQHQ EHVRQGHUHQ 'DQN P|FKWH LFK DXFK PHLQHU )DPLOLH XQG
PHLQHP .ROOHJHQ +HUUQ 'U $UQH +D\EDFK I+U GLH JXWHQ 7LSSV

'LSO ,QJ 1LFRODV 6WRIIHOV

6DDUEUFNHQ

LLL



'LVVHQVFKDIWOLFKHU XQG EHUXIOLFKHU :HUGHJDQJ

'LVVHQVFKDIWOLFKHU XQG EHUXIOLFKHU :HUGHJDQJ

LY

I+

I+

I+

I+

I+

I+

I+

KHXWH SBURPRWLRQ LP )DFKEHUHLFK 9, 5DXP XQG 8PZH1

8QLYHUVLWIW 7ULHU

KHXWH 5HIHUHQW I|«U $EZDVVHU

OLQLVWHULXP IeU 8PZHOW .OLPD ORELOLWIW $JU
6DDUODQG

/IHLWXQJ GHV )DFKEHUHLFKV A*HZIVVHUVFKXW]3
IDQGHVDPW [+U 8PZHOW XQG $UEHLWVVFKXW] 6DDUC

7THDPOHLWXQJ A=HQWUDOH /HQNXQJVVWHOOH? *HVF
IDQGHVDPW IeU 8PZHOW XQG $UEHLWVVFKXW] 6DDUC
JDFKEHUHLFK A*HZIVVHUHQWZLFNOXQJ XQG +RFKZD"
IDQGHVDPW IeU 8PZHOW XQG $UEHLWVVFKXW] 6DDUC

THFKQLVFKHV 5HIHUHQGDULDW )DFKULFKWXQJ %D)>
:DVVHUZHVHQ )DFKEHUHLFK :DVVHUZLUWVFKDIW

OLQLVWHULXP IeU 8PZHOW XQG 9HUEUDXFKHUVFKXW]

6WXGLXP LP %DXLQJHQLHXUZHVHQ
7THFKQLVFKH 8QLYHUVLWIW .DLVHUVODXWHUQ $EVFK

$ELWXU DP 3HWHU :XVW *\PQDVLXP OHU]LJ



=XVDPPHQIDVVXQJ

=XVDPPHQIDVVXQJ

1DFK ZLH YRU ZHLVHQ YLHOH )OLH%JHZIVVHU LP 6DDUODQG DEHI
3KRVSKRU 3 E]JZ RUWKR DBDKRVEKOWDBL3EZHO '‘DV SIODQUHQPWHUII
ZHVHQWOLFK ] XU (XWURSKLHUXQJ GHU )OLH%JHZIVVHU XQG VRPLW
=XVWDQGHV QDFK (XURSILVFKHQ :DVVHUUDKPHQULFKWOLQLH (8 :5
RUGQXQJ 2*HZ9 OHUOWY $BKRQIRINHLW GHV )OLH%JHZIVVHUW\SV HL
S9RUDXVVHW]XQJ I-U GDV (UUHLFKHQ GHV JXWHQ [NRORJLVFKHQ =X
NeQIWLJ ]X HUUHLFKHQ RGHU X XQWHUVFKUHLWHRQQ BXWV*3HAIY \(H(
UHGX]LHUW ZHUGHQ

'"HU (LQWUDJ YRQ 3KRVSKRU LQ GLH *HZIVVHU NDQQ ]XP HLQHQ *EH
NRPPXQDOH .OIlUDQODJHQ OLVFKZDVVHUHLQOHLWXQJHQ RGHU LQ
DQGHUHQ VWHOOHQ GLIIXVH (LQOHLWXQJHQ *EHU (URVLRQ 'UIQDJ
10+VVH HLQHQ P|JOLFKHQ (LQWUDJVSI|DEO®DW\ SYL.YVF K HS | QUK-DD0 W VR \&
OHQ $EZDVVHUV JHODQJW LQVEHVRQGHUH *EHU NRPPXQDOH .OIUI
WXQJHQ LQV *HZIVVHU

)*U GLH 5HGX]LHUXQUQYRRPRX32DOHQ .OIUDQODJHQ NRPPHQ YHUVI
JUDJH YJO .DSLWHO 1HEHQ GHU JH]JLHOWHQ FKHPLVFKHQ 3KI
QLIJXQJVVWXIH HLQH YLHOYHUVSUHFKHQGH /|VXQJ GDU ,Q $EKIQJL
YLHUWH 5HLQLIJXQJVVWXIH ]XU JHJLHOWHQ (OLPLQDWLRQ YRQ OLN
OLFK ELV ]X GHV 3KRVSKRUV ]X HQWIHUQHQ YJO .DSLWHO

8P GLH $XVZLUNXQJ HLQHU ,PSOHPHQWLHUXQJ GHU YIHHEWNE QY \5H PC
*HZIVVHU DE]XVFKIW]HQ ZXUGH Is+U EHVWLPPWH VDDUOIQGLVFKH

ORGHOO DXIJHVWHOOW YJO .DSLWHO 'DV ORGHOO ELOGHW GH
KLQVLFKWOLFK GHU (XWURSKLHUXQJ XQJ*QVWLJVWHQ )DOO DE 6]
UXIHQHQ SXQNWXHOOHQ XQG GLIIXVHQ (LQWUIJH OLVFKZDVVHUHC
2EHUIOIFKHQDEIO*VVH DXI QX0O0O JHVHW]W ZHUGHQ (V ZXUGHQ YH
WLHUXQJ IHVWJHOHJW 1+U GLH GDV ORGHOO DQJHZDQGW ZXUGH >
QDKPHQ DX| GLH .RQJHQWUDWLRQ DQ GHU OHVVVWHOOH DEJHVFKI\

(LQ ZLFKWLJHU %DXVWHLQ GHV ORGHOOV LVW GLH %HUsFNVLFKWL
32 LP JOLH%JHZIVVHU %HL GHU 3 5HWHQWLRQ LQ )OLH%JHZIVVHU
SK\WLNDOLVFKH 3UR]JHVVH EHL GHQHQ 3KRVSKRU LP )OLH%JHZIVV]
DQGHUH )RUPHQ XPJHZDIQGH W9 ZLUG =XP HLQHQ NDQQ JHO|VWH!
GXUFK $GVRUSWLRQ DQ 3DUWLNHOQ JHEXQGHQ ZHUGHQ XQG YRU]J.
NHLWHQ VHGLPHQWLHUHQ $QGHUHUVHLWYV ZLUG 3KRVSKRU YRQ
*HZIVVHU ]XU %LRPDVVHSURGXNWLRQ $VVLPLODWLRQ JHQXW]W
PHQW XQG :DVVHUN|USHU ODXIHQ 3UR]JHVVH DE GLH 7HLOH GHV 3k
PLW HLQHP KRKHQ $QWHLO DQ (LVHQ RGHU $OXPLQLXPR[LG N|[QQF
JUR%HQ OHQJHQ DXIQHKPHQ $X%HUGHP QHKPHQ OLNURRUJDQLVPF
$VVLPLODWLRQ DNWLY DX RGHU SURGX]JLHUHQ UHIUDNWIUH 3 9HU
DEODJHUQ YJO .DSLWHO



=XVDPPHQIDVVXQJ

P 5DKPHQ GHU $UEHLW NRQQWH HLQ HQWVSUHFKHQGHU 5HWHQWL|
YJO .DSLWHO =XQIFKVW ZXUGH GLH 5HWHQWLRQ KLHU]X DQ G
'LHVH HUJLEW VLFK DXV GHU 'LIIHUHQ] ]ZLVFKHQ ELODQ]JLHUWHU (|
GHU OHVVVWHOOH hEHU GDV ORGHOO ZXUGH LP QIFKVWHQ 6FKULYV
JOLH%NLORPHWHU LWHUDWLY HUPLWWHOW OLW +LOIH GHU HLQ]F
HLQH *OHLFKXQJ ]XU %HUHFKQXQJ HLQHU 9HUPLQGHUXQJVUDWH L
DEJHOHLWHW ZHUGHQ 'LH 9DOLGLHUXQJ GHV ORGHOOV E]Z GLHV
FKXQJHQ LQ HLQHP 5DKPHQ OLHJHQ GHU HLQH DXVUHLFKHQGH *
.DSLWHO

'LH %LODQ]JLHUXQJ GHU (PLVVLRQVIUDFKW JHLJW IsU HLQLJH 2:. HL
WHQ GDKHU QLFKW I+U GLH $EOHLWXQJ GHVY 5SHWHQWLRQVDQVDW]H
OIVVW YHUPXWHQ GDVV WURW] 7JURFNHQZH\WQMWU DGO QRHWKDB E X
HUIROJHQ ,Q GLHVHP =XVDPPHQKDQJ LQ JUDJH NRPPHQGH 4XHOC
RGHU (LQWUIJH DXV %HUJHKDOGHQ NRQQWHQ DXIJUXQG LKUHU =)
JUDFKWHLQWUIJH DXVJHVFKORVVHQ ZHUGHQ $0OV SODXVLEHO ZLL
'"LITHUHQ]HQ WHLOZHLVH LQ 9HUOXVWHQ DXV GHU OLVFKZDVVHUND/
(LQWUIJH LQ *HZIVVHU NRQQWHQ LQ GHU 9HUJDQJHQKHLW X D LP
GHU 8QLYHUVLWIW GHV 6DDUODQGHV LP $XIWUDJ GHV OLQLVWHUL
9HUEUDXFKHUVFKXW] QDFKJHZLHVHQ ZHUGHQ %HL HLQLJHQ 2:. PX
QHEHQ HLQHU HWZDLJHQ OLVFKZDVV HUGWQ OIHL WPX @ U RZAHN.FGHAHW RV B P
$XI1JUXQG GHV HUK|KWHQ $QWHLOV DQ ODQGZLUWVFKDIWOLFK JHC
7URFNHQZHWWHUIDOO DXFK GLH /DQGZLUWVFKDIW DOV P|JOLFKH -
JH]JRJHQ ZHUGHQ

'LH (UJHEQLVVH GHU 6]HQDULHQDQDO\VH JHLJHQ HLQH 9HUEHVVH
EH]JRJHQ DXI RI®2 .DSLWHO (LQH 8QWHUVFKUHLWXQJ GHV 2UL
QXU EHL GHU 1DFKU*VWXQJ HLQHU YLHUWHQ 5HLQLJXQJVVWXIH DX
GHV 2:. 6]HQDULR XQG DXFK QXU LQ HLQLJHQ 2:. HUUHLFKW ZF
EHGHXWHW GLHV GDVV GLH YLHUWH 5HLQLJXQJVVWXIH DOOHLQH
%HZLUWVFKDIWXQJVSODQV GHV 6DDUODQGHYV GDUVWHOOW

YL



,QKDOWVYHUI]HLFI

, QKDOWVYHU]JHLFKQLV

6HLWH

9RUZRUW

'LVVHQVFKDIWOLFKHU XQG EHUXIOLFKHU :HUGHJDQJ
=XVDPPHQIDVVXQJ

, QKDOWVYHU]JHLFKQLV

$EELOGXQJVYHU]JHLFKQLYV

7TDEHOOHQYHU]JHLFKQLYV

$ENU]XQIJVYHU]JHLFKQLV

(LQOHLWXQJ
(QWZLFNOXQJ GHU )OLH% JHZIVVHUTXDOLWIW LP 6DDUODQG
3UREOHPVWHOOXQJ XQG =LHOVHW]XQJ

' LVVHQVFKDIWOLFKHU +LQWHUJUXQG
3 (LQWUDJVSIDGH LQ )OLH%JHZIVVHU

0D% QDKPHQ XU 5HGX]LHUXQRRRQQPGRQ .OIUDQODJHQ
%LRORJLVFKH 3KRVSKRUHOLPLQLHUXQJ
&KHPLVFKH 3KRVSKRUHOLPLQLHUXQJ
9LHUWH 5HLQLJIJXQJVVWXIH

1IKUVWRIIPRGHOOLHUXQJ
ORGHOODUWHQ
ORGHOOV\WWHPH LQ GHU 3UD[LV

3 .UHLVODXI XQG S5HWHQWLRQ LP *HZIVVHU

ORGHOOHQWZLENOXQJ
ORGHOODXIEDX

(LQJDQJVGDWHQ
*UXQGOHJHQGHV
3HJHOGDWHQ

$OO0IJHPHLQHV
OLWWOHUH $EIO*VVH GHU -DKUH
OLWWOHUH $EIO*VVH GHU K\GURORJLVFKHQ :LQW

OLWWOHUH 7URFNHQ 5HJHQZHWWHUDEIOVVH GH

YLL



,QKDOWVYHU]JHLFKQLV

HUFNVLFKWLIXQJ GHU 3HIJHOGDWHQ LP ORGHO

R 32 (PLVVLRQHQ GHU NRPPXQDOHQ .OIUDQODJHQ
R 32 ,PPLVVLRQHQ LP 2EHUIOIFKHQZDVVHUN|USHU
+LQWHUJUXQGEHODVWXQJ

JUDFKWELODQ]JLHUXQJ
9RUJHKHQ EHL GHU %LODQ]JLHUXQJ
(UJHEQLVVH GHU %LODQJLHUXQJ

2:.,, A%OLHV 3

2:.,, A%OLHV 3

2:. 9 A3ULPV 3

*HVDPWDXVZHUWXQJ GHU %LODQ]JLHUXQJ
R 32 5 HWHQWLRQVDQVDW] LP ORGHOO

9DOLGLHUXQJ

ORGHOOLHUXQJVHUJHEQLVVH
6]HQDULHQ
6]HQDULHQDQDO\VH
$0O0JHPHLQ

2:.,, A%OLHV 3

2:.,, A%OLHV 3
2:.9 A3ULPV 3
=XVDPPHQIDVVXQJ GHU 6]HQDULHQ

.RVWHQ :LUNVDPNHLW GHU 6]HQDULHQPD%QDKPHQ
.RVWHQIXQNWLRQHQ I+U HLQH YLHUWH 5HLQLJIJXQJVVW>
.RVWHQ :LUNVDPNHLW

S8QEHNDQQWH (PLVVLRQVTXHOOHQ EHL 7URFNHQZ!
*UXQGOHJHQGHYV
*UXEHQZDVVHU
%HUJHKDOGHQ
OLVFKZDVVHUV\VWHP
3 5¢FNO|VXQJHQ
JUDFKWHQ GHU XQEHNDQQWHQ (PLVVLRQVTXHOOHQ

'LVNXVVLRQ XQG )D]JLW
'LVNXVVLRQ
)D]LW

ILWHUDWXUYHU]JHLFKQLV

YLLL



,QKDOWVYHUI]HLFI

$ $QKDQJ
$ OLWWOHUHU $EIOXVYVY 04 GHU -DKUH ELV DP MHZHLO
$ OLWWOHUHU $EIOXVYVY GHU:.:LQWHUXDOENMP MHEZHI4AOLIJHQ 3HJI
$ OLWWOHUHU $EIOXVYV GHUGRPPHRIKDOEMIPKMHZEAOLIJHQ 3HJ
$ OLWWOHUHU 7URFNHQ 5HJHQZHVEWHUDKIDHKVY BUV DP

L - S A R

MHZHLOLJHQ 3HJHO

R 32 (PLVVLRQ GHU NRPPXQDOHQ .OIUDQODJHQ

R 32 ,PPLVVLRQ GHU PRGHOOJHHLJQHWHQ 2EHUIOIFKHQZDV)\
(LQ]XJVIJHELHWH GHU LP ORGHOO EHWUDFKWHWHQ 2:.
JUDFKWELODQ]HQ

ORGHOOHUJHEQLVVH 6]JHQDULHQ

LI



$EELOGXQJIJVYHU]JHLFKQLYV

$SEELOGXQJVYHU]JHLFKQLYV

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$SEELOGXQJ
$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

6HLWH

$QVFKOXVVJIJUDG DQ ELRORJLVFKHN.ZUED@QOPI BRI U.$ XC
*HZIVVHUJ*WH LP 6DDUODQG

2:. PLW NHLQHP JXWHQ |[NRORJLVFKHQLIXWWDQG XQG R
6FKHPDWLVFKH 'DUVWHOOXQJ GHU 3UREOHPVWHOOXQJ
'LIIXVH XQG SXQNWXHOOH 3 4X$k@®MQDYHUIQGHUW QD
9HUPHKUWH ELRORJLVFKH 3KRVSKRUH@LPI0®LHUXQJ Y]

JIOOPLWWHO]XJDEHVWHOOHQ EHL GHU 9RUIIOOXQJ ':$
JIOOPLWWHO]XJDEHVWHOOHQ EHL GHU 6LPXOWDQIIOOX
JIOOPLWWHO]XJDEHVWHOOHQ EHL GHU 1DFKIIOOXQJ ':¢

JIOOPLWWHO]XJDEHVWHOOH EHL GHU YORFNXQJVILOWU
YIOOXQJ ':$
OHUIDKUHQVDQVIW]H ]XU (OLPLQDWLRQ YRQ OLNURVFKI
%(%(56'25) .$8%

3. $GVRUSWLRQ PLW 5FNODXI XQG VHSDUDWHP $EVH
QDFK ($*/(1 6,(*5,67

3. $GVRUSWLRQ RKQH 5*FNODBSXHWHWQGHUW QDFK 7
HW DO

9DULDQWHQ GHU *$. )LOWUDW.LHRWp DOHUIQGHUW QDFK 7
.ODVVLIL]LHUXQJ GHU 2RGIMMODOUWHQ QDFK 5

'DUVWHOOXQJ GHU UIXPOLFKHQ XQG JHLWOLFKHQ 6NDC
JOLH%JHZIVVHUV E GHV '"HWDLOOLHUXQJVJUDGV XQC
GLHVHU %YHUHLFKH F GHU LP ORGHOO DEJHELOGHWH
G O6WRIISUR]JHVVH Y3HUIQAGMUBWOQDFK %

%HUsFNVLFKWLIJWH 3UR]JHVVH LP ":$ *HZIVVHUJ*WHPRGFt
$
6WRIINUHLVODXI| LP 6\VWHP :DVVHU %LR]|QRVH 6HGLPH

‘9. 26 RUJDQLVFKH 6XRVWHR] DQRUJIDQLVFKH
BWRIIH X D R 32

SHUKDOWHQ YRQ 3KRVSKRU LP )OLH% XHZAVMVWU YHUIQC
DO

6FKHPD HLQHV )OLH%JHZIVVHUV LP /IQ3VIMFRYLWW YHL

DO J,B7HW DO 3 3URGXNWLRQ RUJDQLVFKHQ
5HVSLUDWLRQ 320 SDUWLNXOIUHVY RUJDQLVFKHYVY O0DW
$EIOXVVIDQJOLQLH 2:.,, A%OLHV 3

6FKHPDWLVFKH 'DUVWHOOXQJ GHV ORGHOODQVDW]HV
)*U GHQ ORGHOODXIEDX JHHLIJQHWH XQG KHUDQJH]RJH¢

OLWWOHUH $EIO+VVH I+U GLH -DKUH DQ GHQ 3HJ
IXQNLUFKHQ %HEHOVKHLP )HFKLQJHQ 9|ONOLQJHQ X



$EELOGXQJVYHU]JHLF

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

7UHQGYHUKDOWHQ GHU PLWWOHUHQ $EIO«VVH LP =HLW
3HJHOQ

7TUHQGYHUKDOWHQ GHU PLWWOHUHQ $EIOVVH DE E
DQ GHQ 3HJHOQ LQ %DGHQ :*UWWHPEHUJ %D\HUQ X
A,:$

OLWWOHUH $EIO*VVH GHU K\GURORJLVFKHQ :LQWHU E]
3HJHOQ 5HLQKHLP %HEHOVKHLP XQG 1XQNLUFKHQ IsU

7UHQGYHUKDOWHQ GHU PLWWOHUHQ $EIO*VVH GHU K\C
6RPPHUKDOEMDKUH LP =HLWUDXP DQ GHQ 3HJ

7TUHQGYHUKDOWHQ GHU PLWWOHUHQ $EIO*VVH DE E
K\GURORJLVFKH :LQWHU E]Z 6RPPHUKDOEMDKU DQ GH
c*UWWHPEHUJ %D\HUQ XQG 5KHLQODQG 3IDO] ./,:%

OLWWOHUH 7URFNHQ E]Z 5HJHQZHWWHUDEIO+VVH DQ
IXQNLUFKHQ %HEHOVKHLP )HFKLQJHQ 9|ONOLQJHQ X
-DKUH

OLWWOHUH -DKUHVVXPPHQ GHU 1LHGHUVFKOIJH LP 6DD

/IDJH GHU NRPPXQDOHQ .OlUDQODJHQ LP 6DDUODQG

+LVWRJUDPP GHU JHPHMVMHRXMWHR §2Z .RQ]JHQWUDWLR
$EODXI GHU .$ :XVWZHLOHU .$ 1U EHL 7URFNHQZH
"HWWHUODJHQ

9HUWHLOXQJ GHU JHPHADWHK@HB]R 32RQJHQWUDWLRQHQ
GHV WIJOLFKHQ $EIOXVVHV LP $EODXI GHU .$ :XVWZHLC
6LIJQLILND@]QLYHRXFKW VLJQLILNDQW VLIQLILNDQV

9HUWHLOXQJ GHU JHPHADWHK@HB]R 32RQJHQWUDWLRQHQ
GHV WIJOLFKHQ $EIOXVVHV LP $EODX| DOOHU .$

9HUWHLOXQJ GHU JHPHANDWKQHB]R 32RQ]JHQWUDWLRQHQ
GHV WIJOLFKHQ $EIOXVVHV LP $EODXI GHU .$ GHU *. ,

/IDJH GHU OHVVVWHOOHQ LQ VDDUOIQGLVFKHQ 2EHUIOI]
9HUWHLOXQJ GHU JHPHRWQJHQWQ RWIRQHQ LQ GHQ 2:. G}

., ELV ,, 6LIJQLILNDQ]QLYHDX . QLFKW VLJQLI
9HUWHLOXQJ GHU JHPHANDWHKQHHR RLG2GHQ 2:. GHU %OLHYV
| 6LIJQLILNDQ]QLYHDX . QLFKW VLJQLILNDQW

9HUWHLOXQJ GHU JHPHRWQJHQWQ RWIRQ I+U GLH -DKUH
DQ GHU OHVVVWHOOH LQ JUHPHUVGRUI 6DDU

hEHUVLFKWVNDUWH GHV 2:. ,, A%OLHV 3

JUDFKWELODQ] 2:. ,, A%OLHV 3
hEHUVLFKWVNDUWH GHV 2:.,, A%OLHV 3
JUDFKWELODQ] 2:.,, A%OLHV 3
hEHUVLFKWVNDUWH GHV 2:. 9 A3ULPV 3
JUDFKWELODQ] 2:. 9 A3ULPV 3

(UPLWWHOWH 9HUPLQGHUXQJVUDWH LQ $EKIQJLIJNHLW

[L



$EELOGXQJIJVYHU]JHLFKQLYV

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$EELOGXQJ

[LL

(UPLWWHOH 9HUPLQGHUXQJVUDWH LQ $EKIQJLIJNHLW G
EHUHLQLJW

2UWVODJHQ :DOGIOIFKHQ VRZLH ODQGZLUWVFKDIWOLF
(LQIXJVIJHELHW GHU VDDUOIQGLVFKHQ 2EHUIOIFKHQZD\

9HUJOHLFK ]ZLVFKHQ HUPLWWHOWHU XQG EHUHFKQHW

2:. ,, ELV 2:.,, VRZLH 2:. 9 XQG 2:. 9
9HUWHLOXQJ GHU EHUHFKQHWHQ 9HUPLQGHUXQJVUDW|
NPo NP NPO XQG NPO

9HUJOHLFK YRQ JHPHVVHQHU X®QUD FR® HID® GHHWWOH/ RV A
EHL 7URFNHQZHWWHU

9HUJOHLFK YRQ JHPHVVHQHU X QRQPHRGMODWH B QY HDW RS B
OHVVVWHOOH EHL 7FURFNHQZHWWHU

*HJHQ*EHUVWHOOXQJ GHU JHPHVVHQHQD¥®® FERGHOOLL
.RQJHQWUDWLRQ DQ GHU MHZHLOLJHQ OHVVVWHOOH

.ULWLVFKHU :HUW GHV :LOFR[RQ 7HVWYV I-U Q" LQ $E
6LIJQLILNDQ]QRY7HHDW VDO %

9HUJOHLFK YRQ JHPHVVHQHU XQUWD P R % HID@® GHWWIHHY RV A
EHL 7URFNHQZHWWHU PLW 2:. XQDEKIQJLJHQ 5HWHQW|

9HUJOHLFK YRQ JHPHVVHQHU X QRQPHRGEWODWH B @ HDW) RS B
OHVVVWHOOH EHL 7TURFNHQZHWWHU PLW 2:. XQDEKIQJ
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A%OLHV 3 1+U DOOH 6]HQDULHQ

ORGHOOLHUWJIDRK32 E]Z .RQIJHQWUDWLRQ LP )OLH% YH

A%OLHV 231U DOOH 6J]HQDULHQ

ORGHOOLHUWJIDRK32 E]Z .RQIJHQWUDWLRQ LP )OLH% YH
A3ULPV 3 |«U DOOH 6]HQDULHQ

%YHZHUWXQJ GHU DOOJHPHLQHQ FKHPLVFKHQ 3DUDPHW
08.0%9 /8% E

*UDILVFKH 'DUVWHOOXQJ GHU (UJHEQLVVH GHU 6]J]HQDU

5HGX]LHUXQJ GRRWRHAWUDWLRQ EHL 7TURFNHQZHWWHU
LQ $EKIQIJLINHLW GHV MHZHLOLJHQ 6]J]HQDULRYV

.RVWHQ I+U GLH 8PVHW]XQJ GHU 6]JHQDULHQPD%QDKPH
6]HQDULR -$0 -DKUHVDEZDVVHUPHQJH 56 O9LHUWHF
1% 1DFKEHKDQGOXQJ

=XVDPPHQVHW]LXQUUGNWIBRQHQ LP $EODXI KHVVLVFKHU
YHUIQGHUW QDFK 6

(PLVVLRQVIUDFKW XQEHNDQQWHU 4XHOOHQ LP 7URFNH

9HUKIOWQLY GHU J)UDFKW XQEHNDQQWHU 4XHOOHQ ]XU
NRPPXQDOHU .OIUDQODJHQ LP MHZHLOLJHQ 2:.

6FKHPDWLVFKH 'DUVWHOOXQJ GHU BUREOHPVWHOOXQJ
VRZLH GHU (UJHEQLVVH GHU $UEHLW

GLWWOHUHU $EIOXVV 04 GHU -DKUH ELV DP MH
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6HLWH

*HIHQ EHUVWHOOXQJ,B85K5G.58% %
6,(*5,67 S

6SH]LILVFKH -DKUHVNRVWHQ I-U GLH (OLPLQDWLRQ YR
XQWHUVFKLHGOLFKHQ .RYWMQNVBKIW]XQJIJHQ 7

RVWHQ 1XW]JHQ %HZHUWXQJ GHU®%(®LRL®WIZTRQVYHUIL

%(**/(l

.RHIILJLHQWHQ ]XU %YHUHFKQXQJ GHV 5HWHQWLRQVIDN
*OHLFKXQ@+5(1'7%23,7=

ORGHOOV\VWHPH LQ GHU 3UDJ[LV

)*U GHQ ORGHOODXIEDX JHHLIJQHWH XQG KHUDQJH]RJH¢
2EHUIOIFKHQZDVVHUN|USHU 2:.

'DWHQJIJUXQGODJH I-U GHQ ORGHOODXIEDX
3HIJHOVWDWLRQHQ GHU PRGHOOUHOHYDQWHQ 2:.

OLWWOHUHU $EIOXVV |IU GHQ =HLWWVBXEH 04
ODQJMIKULJHU OLWWHOZHUW 04 DQ GHQ PRGHOOUHOL

OLWWOHUHU $EIOXVV GHU K\GURORJLVFKHQ +DOEMDKU
ODQJMIKULJHU OLWWHOZHUW DQ GHQ PRGHOOUHOHYDC

OHVVVWHOOHQ GHU PRGHOOJHHLIJQHWHQ 2EHUIOIFKHQ
hEHUVLFKW 2:. 'DWHQ ,, A%OLHV 3

hEHUVLFKW 2:. 'DWHQ ,, A

hEHUVLFKW 2:. 'DWHQ 9

A%OLHV 3
A3ULPV 3

*HIHQ*EHUVWHOOXQJ ELODQ]LHUWHD PKWG D@ FISHHVW HQ H L

OHVVVWHOOH

*HIJHQ*EHUVWHOOXQJ ELODQJLHUWRQ]NQ® UHBWH ROHD® L
GHU OHVVVWHOOH

(UPLWWHOWH 9HUPLQGHUXQJVUDWH MH OHWHU

9RUKDQGHQH )OLH%JHVFKZLQGLIJNHLWVPHVVXQJHQ DQ
EHWUDFKWHWHQ 2:.

*OHLFKXQJHQ XU %HUHFKQXQJ GHU 9HUPLQGHUXQJVUI
YRP MHZHLOLJHQ 2:.

%YHUHFKQHWH 9HUPLQGHUXQJVUDWHQ IU (LQ]IXJVJHEL'
NPO XQG NPO

$EZHLFKXQJ ]ZLVFKHQ JHPHVVHQHU XUDF RW GHD G HWU W
OHVVVWHOOH EHL 7FURFNHQZHWWHU

$EZHLFKXQJ ]ZLVFKHQ JHPHVVHQHU XRQGHREGUVDWLRQW
DQ GHU OHVVVWHOOH EHL 7JURFNHQZHWWHU

6LIQLILNDQ]JWHVW GHV .RUUHODWLRQVNRHIILILHQWHQ
]ZLVFKHQ PRGHOOLHUWHU XQG JHPHVVHQHU )UDFKW E
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'LOFR[RQ 7HVW DXI| 9HUVFKLHGHQKHLW GHU JHQWUDO
XQG PRGHOOLHUWHU .RQJHQWUDWLRQ

6LIJQLILNDQ]WHVW GHV .RUUHODWLRQVNRHIILILHQWHQ
]ZLVFKHQ JHPHVVHQHU XQG PRGHOOLHUWHU JUDFKW E
2:. XQDEKIQJLJHQ 5HWHQWLRQVJOHLFKXQJHQ

$Q]DKO NRPPXQDOHU .OlUDQODJHQ GHV 6DDUODQGHV ¢
(UJHEQLVVH GHU 6]HQDULHQDQDO\VH

.RVWHQIXQNWLRQHQ GHU -DKUHVNRVWHQ IrdJ 3$. 9HUID
HW DO

)XQNWLRQVJOHLFKXQJ IsU GLH VSHJLILVFKHQ -DKUHVNI
SHLQLJXQJVNWXS$HW DO

6SH]LILVFKH .RVWHQ U HLQH 1DFKEHKDQGOXQJ DXI N
GHU *. ,,, ELV *. 9

.RVWHQ :LUNVDPNHLW GHU 6]JHQDULHQ 6] LQ .RVWHQ :
9HUEHVVHUXQJ > @ E]JOQ]ERWRD3I2LRQ DQ GHU OHVVVW

*UXEHQZDVVHUKDOWXQJHQ LP 6DDUODQG VRZLH YRQ G
RGHU LQGLUHNW EHWURIIHQHQ 2:. 08.0%$9 /8%

-DKUHVPLWMWHEDHH@WUDWLRQ LP *UXEHQZDVVHU I+U G
/8%

(PLVVLRQVRU DFKWXQEHNDQQWHQ 4XHOOHQ LP TURFNHC

9HUJOHLFK)BDFXW GHU XQEHNDQQWIRQ PR M YUWBRBRAN X HC
LP =XODX| GHU NRPPXQDOHQ .OIUDQODJHQ LP 2:.

OLWWOHUMNURBRW GHU NRPPXQDOHQ .OIUDQODJHQ 7UR
"DKUHVPLWWHO

6KDSLUR :LON 7HVW XQG :LOFR[RQ 7HVW GHU JHPHVV
.RQJHQWUDWLRQ LP .$ $EODXI LP 7TURFNHQZHWWHUIDO
"HWWHUODJHQ

6KDSLUR :LON 7HVW XQG :LOFRUPGKWHHNQNLBHY RBQ@DXI
LP 7TURFNHQZHWWHUIDOO XQG EHL DOOHQ :HWWHUODJI

OLWWOHURMNURPBRW DQ GHU OHVVVWHOOH GHU PRGHOOJH
TURFNHQZHWWHUIDOO

W 7HVW DXI| VLIQLILNDQWHQ 8QWHUVFKLHG ]JZLVFKHQ
.RQJHQWUDWLRQ E]Z )UDFKW LP *HZIVVHU LP 7URFNH
DOOHQ :HWWHUODJHQ
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(LQOHLWXQJ

(LQOHLWXQJ

(QWZLFNOXQJ GHU )OLH%JHZIVVHUTXDOLWIW LP 6DD

‘DVVHU LVW GLH /HEHQVJUXQGODJH GHY OHQVFKHQ OHEHQVQRWZ|
DOV 3URGXNWLRQV XQG 7UDQVSRUWPLWWHO $XFK QDWsUOLFKH
VWDQGRUWH 4XHOOHQ RGHU )OLH%JHZIVVHU * VLQG DXI| VDXEHU
GLH VLFK (QGH GHYV -DKUKXQGHUWV0LQ (QJOHIME IQFKZH B M WOMMDH,
GHQ HU -DKUHQ GHV OHW]WHQ -DKUKXQGHUWY GXUFKJHVHW]W V
GLH QDKH]X IOIFKHQGHFNHQGH (UVWDXVVWDWWXQJ PLW ELRORJL
GXVWULH DEJHVFKORVVHQ ZXUGH ,P $QVFKOXVV DQ GLH (UVWDX
IROJWH $QIDQJ GHU HU -DKUH HLQH (UZHLWHUXQJ XP GLH VRJ Gl
WHQ (OLPLQDWLRQ GHU 6WLFNVWRII XQG 3KRVSKRUYHUELQGXQJH
GHQ LQ ,QGXVWULH XQG *HZHUEHEHWULHEHQ XPIDVVHQGH LQQH
VWRITUHGX]LHUXQJVPD% QDKPHQ GXUFKJHI<KUW

'IKUHQG GHU $QVFKOXVVJUDG DQ GLH .DQDOLVDWLRQ LP 6DDUODQ
$QIDQJ GHU HU -DKUH <EHU EHWUXJ KLQNWH GDV 6DDUODQG
GHVZHLWHQ (QWZLFNOXQJ GHXWOLFK KLQWHUKHU (UVW DE OLWWF
HUJLHOW LQGHP PLW GHP %DX GHU JUR%HQ .OIUDQODJHQ DQ GH
VFKQHOO HLQH (QWODVWXQJ GHU ]JZLVFKHQ]JHLWOLFK ]XU 6FKLIIID

'HU $XVEDX GHU .OlUDQODJHQ LP 6DDUODQG HUIROJWH IDVW JHLW
YLHOHU ]J]ZHLVWXILJHU ELRORJLVFKHU .OlUDQODJHQ XP HLQH GUL
9RUVFKULIWHQ LQ GHU $EZDVVHUYHURUGQXQJ HUIRUGHUOLFK ZXU
.OlUDQODJHQ LP 6DDUODQG HQWVSUHFKHQG GHQ JHVHW]OLFKHQ 9

6R JHODQJ HV GDQQ DXFK LQQHUKDOE YRQ -DKUHQ ]XP %XQGHVG
=XJH ZXUGHQ DXFK GLH 9RUJDEHQ GHU (8 .RPPXQDODEZDVVHUULF
XPJHVHW]W ZDV VLFK LQ HLQHU GHXWOLFKHQ 9HUEHVVHUXQJ GHL
JHJLHOWHQ (OLPLQDWLRQ GHU 6WLFNVWRIlI XQG 3KRVSKRUYHUELC
VWXIH DXFK LQ ,QGXVWULH XQG *HZHUEHEHWULHEHQ XPIDVVHQC
BFKDGVWRIIUHGX]LHUXQJVPD% QDKPHQ GXUFKJHI-KUW ZXUGHQ 11
JUHQ]*EHUVFKUHLWHQGHQ (IIHNWH GD DXFK LQ J)UDQNUHLFK GLH |
XPJHVHW]W ZHUGHQ PXVVWH

'LH (QWZLFNOXQJ GHU *HZIVVHUJ*WH GXUFK GLH .OlUDQODJHQ ZL!I
GHU PLW DOOHQ 9RUJIQJHQ LQ =XVDPPHQKDQJ JHEUDFKW ZLUG GL
YHUEUDXFKHQ



(LQOHLWXQJ

$EELOGXQJIQVFKOXVVJUDG DQ ELRORJLV FIQW ZOIFNDAPODII BE U . $HXIQBHU J+ W
6DDUODQG

$EELOGXQJ JHLIW GLH (QWZLFNOXQJ GHV $QVFKOXVVJUDGHYV DC
LP =XVDPPHQKDQJ VWHKHQGH 9HUEHVVHUXQJ GHU *HZIVVHUJWH
VFKUHLEW GDEHL GDV 9HUKIOWQLY DOOHU LQ HLQHP %HZLUWYVEFKI|
AVHKU JXW3 RGHU AJXW3 EHZHUWHWHQ OHVVVWHOOHQ ]X DOOHQ D

OLW ,QNUDIWWUHWHQ GHU (XURSILVFKHQ :DVVHUUDKPHQULFK\
5/ (* ILHO GHU BWDUWVFKXVV IsU HLQH LQWHJULHUWH *HZ
$UW $EV  OLW D LL (8 :55/ VLQG DOOH (8 OLWJIJOLHGVVWDDWH
QDFK ,QNUDIWWUHWHQ GLHVHU 5LFKWOLQLH HLQHQ VRJ AJXWHOQ
FKHQ ,Q GHQ $XVQDKPHIIOOHQ QDFK $UW $EV (8 :55/ NDQQ GL
ELV YHUOIQJHUW ZHUGHQ =HQWUDOH (OHPHQWH ]XU 8PVHW]XC
WXQJVSODQ XQG GDV 0D%QDKPHQSURJUDPP ZHOFKH QDFK $UW
QHXQ -DKUH QDFK ,QNUDIWWUHWHQ GLHVHU 5LFKWOLQLH ]X YHU]I
“DKUH ]X *EHUSU*IHQ XQG ]X DNWXDOLVLHUHQ VLQG 'LH 9RUJDEH
'HXWVFKODQG *EHU GDV :DVVHUKDXVKDOWVJHVHW] :+* XQG GDPL
FKHQJHZIVVHU LQVEHVRQGHUH *EHU GLH 2EHUIOIFKHQJHZIVVHUYH!
XPJHVHW]W

'DV =LHO GHU JXWH =XVWDQG GHU 2EHUIOIFKHQJHZIVVHU VHW]W
DXV GHP JXWHQ |[NRORJLVFKHQ =XVWDQG E]Z GHP JXWHQ |NRORJL
PLVFKHQ =XVWDQG ]XVDPPHQ 'LH (UPLWWOXQJ GHV *HZIVVHU]XVW
OXQJ E]Z GHU $NWXDOLVLHUXQJ GHV %HZLUWVFKDIWXQJVSODQV

EDVLHUHQG DXI| 'DWHQ GHY 6DDUOIQGLVFKHQ /DQGHVDPWHY |+U 8PZHO!'



(LQOHLWXQJ

QDFK $UW (8 :55/ 'DEHL VWHOOHQ LQVEHVRQGHUH GLH tt XQG
GDU

'LH (LQVWXIXQJ GHV |[NRORJLVFKHQ =XVWDQGV E]Z 3RWHQ]LDOV
JHP t 2*HZ9 DQKDQG GHU IROJHQGHQ 4XDOLWIWVNRPSRQHQWHQ

X %LRORJLVFKH 4. JLVFKH ODNUR]JRREHQWKRYV
X &KHPLVFKH 4. JOXVVIJHELHWVVSH]LILVFKH 6W
X $OOJHPHLQH SK\VLNDOLVFK FKHPLVFKH 4. THPSHUDWXU 6C
X +\GURPRUSKRORJLVFKH 4. :DVVHUKDXVKDOW ORUSI

, VW PLQGHVWHQV HLQH GHU ELRORJLVFKHQ 4. QLFKW PLW AJXWS3
841 HLQHV IOXVVJHELHWVVSH]LILVFKHQ 6WRIIHV *EHUVFKULWW H (
GDV JXWH |[INRORJLVFKH 3RWHQ]LDO YHUIHKOW

'LH DOOJHPHLQHQ SK\VLNDOLVFK FKHPLVFKHQ 4. ZLUNHQ EHL GHU
E]Z 3RWHQ]JLDOV XQWHUVWW]JHQG t $EV 2*HZ9 =X GHQ SK\VL
$QODJH 1U 2*HZ9 X D 1IKUVWRIIH ;ZL HRUHAWIORP WISKRYISBIR U R33 2
VDPWVWLRENVVRIISAPRQLXP 6WLENVWRII 1+

OD%JHEHQG I+U GLH (LQVWXIXQJ GHV [NRORJLVFKHQ =XVWDQGV E
QDFK t $EV  2*HZ9 ]ZDU GLH ELRORJLVFKHQ VRZLH GLH FKHPLV
EHVFKUHLEW DOOHUGLQJV GLH %HVWLPPXQJHQ GHV JXWHQ |[NROI
1IKUVWRIINRQJHQWUDWLRQHQ QLFKW sEHU GHQ :HUWHQ OLHJHQ I
VSH]LILVFKHQ gNRV\VWHPV JHZIKUOHLVWHW LVW (V ZLUG DOVR G
GHU ELRORJLVFKHQ 4XDOLWIWVNRPSRQHQWHQ PLW AJXW:3 L G 5

2*HZ9 JHI*KUWHQ 1IKUVWRIINRQJHQWUDWLRQHQ HLQJHKDOWHC
PLW AJXW3 EHZHUWHW N|QQHQ GLH DOOJHPHLQHQ SK\VLNDOLVFK
OXQJ GHU =LHOYHUIHKOXQJ VRZLH LP ZHLWHUHQ 9HUODXI ]XU 0D %o
NRQWUROOH KHUDQJH]RJHQ ZHUGHQ

SUREOHPVWHOOXQJ XQG =LHOVHW]XQJ

7TURW] GHU HUZIKQWHQ (QWZLFNOXQJHQ LP %YHUHLFK GHV *HZIVVH]
:55/ YRUJHQRPPHQH %HVWDQGVDXIQDKPH 08.0%9 /8% D ZHL)
LP +LQEOLFN DXI GHQ |INRORJLVFKHQ =XVWDQG GHU 2EHUIOIFKHQZ
GHU -DKUH ELV HUKREHQH %HVWDQGVDXIQDKPH OHJW GDU
VHUN|USHU LP 6DDUODQG GHQ JXWHQ |[NRORJLVFKHQ =XVWDQG Q
JIOOHQ HUK|KWH %HODVWXQJHQ PLW 6WLFNVWRII XQG 3KRVSKRU
DXV JHZIVVHU|NRORJLVFKHU 6LFKWG RMVEHMRB@EBKHHHAZIVVHUUHOH"®
ZHLVHQ 08.0%9 /8% D



(LQOHLWXQJ

%HL GHU 8UVDFKHQHUPLWWOXQJ I+U GDV 1LFKWHUUHLFKHQ GHV J
GLH XQWHUVWsW]HQGHQ SK\VLNDOLVFK FKHPLVFKHQ 4XDOLWIWVN
VLQG LQVEHVRQGHUH VHKKDIGIWHQUMH 2EBDIOIFKHQJHZIVVHU QRWZH
l+U GDV (UUHLFKHQ GHV JXWHQ |[NRORJLVFKHQ =XVWDQGV 08.0$9 .
VWDQGVDXIQDKPH JHLJHQ GDVV IROJHQGH 2EHUIOIFKHQZDVVH
QHQ JXWHQ |[NRORJLVFKHQ =XV WDIJGWH] Y RHKZIHHL Y HR 32 K GLH LQ $
JOLH%JHZIVVHUW\SY LQ $QODJH 2*HZ9 l«U GHQ JXWHQ =XVWDQG
R 32ZHUGHQ QLFKW HLQJHKDOWHQ

/JHIHQGH

JXWHU |[NRORJLVFKHU =XVWDQG XQ
NHLQ JXWHU |[NRORJLVFKHU =XVWDQT
RN

[ ] (LQIXJIVIHELHW 2:.

L L I N |
.LORPHWHU

$EELOGXQJX:. PLW NHLQHP JXWHQ |[NRORJLVFKHMOQLEXWWDQG XQG R 32

)*U GLH LP 6DDUODQG YRUNRPPHQGHQ )OLH%JHZIVVHUW\SHQ 0¢
2*HZ9 LQ $QODJH 1U X D HLQHQ 2ULIPQ"MEZHWNKQU WRHQU W | +RJ
E]Z PJ O DOV $QIRUGHUXQJ I-U GHQ JXWHQ |[NRORJLVFKHQ =)
HUPLWWHOW ZHUGHQ RE HLQH YLHUWH 5HLQLJXQJVVWXIH LQ NRP
2ULHQWLHUXQJVZHUWHY LQ GHQ 2EHUIOIFKHQZDVVHUN|USHUQ I+K!

)*U GHQ ORGHOODXIEDX LVW HLQ EHVRQGHUHV $XJHQPHUNMXI GFH
*HZIVVHU ]X OHJHQ ,Q GHU )DFKOLWHUDWXU ZHUGHQ YHUVFKLHG
SHWHQWLRQ YRQ 3KRVSKRU 3 B®,rHZ+¥YMEWY IHZIKBHWKQHQ EHLVSL
ZHLVH SDXVFKDO PLW 3KRVSKRU JbWsHOQWDLR A Q LP *MHAIWAHQG ¥ Q
JHIJHQ HLQH )XQNWLRQ LQ $EKIQJLINHLW GHU K\GUDXOLVFKHQ /DV



(LQOHLWXQJ

T ]XU (UPLWWOXQJ GHU 3 EJ]Z 1 5HWHQWLRQ 'LH YHUVFKLHGHC
VWDUN YHUHI8@|D EKN/HE (5. *EHU IXQNWLRQVDEWIDOH 9 ELV
KLQ ]X XPIDQJUHLFKHQ /|[VXQJHQ PLW %HWUDFKWXQJ YHUVFKLHGF
KIQJLJNHLW GHU YRUKHUUVFKHQGHQ %HGLQJXQJHQ LP *HZIVVHUY]
QDQQWHQ $QVIW]JHQ EHVWHKW DX%HUGHP GLH O0|JOLFKNHLW GHQ !
VHQHQ (PLVVLRQV XQG ,PPLVVLRQVGDWHQ XHZ MW UEMH]RIHQ [R
7URFNHQZHWWHUIDOO ZLUG GDEHL YHUH IOH®EXW PKQ DXYRE® R E N RE
.OlUDQODJHQ LQV 2EHUIOIFKHQJHZIVVHU HLQJHWUDJHQ ZLUG 'LH
WHPLVVLRQHQ XQG GHU HQWVSUHFKHQGHQ JHPHVVHQHQ ,PPLVVLI
5eFNKDOW LP *HZIVVHU ,P ZHLWHUHQ 9HUODX| GHU $UEHLW ZLUG
DEJHOHLWHW XQG LQ GLHVHV LQWHJULHUW

(PLVVLRQHQ DXV NRPPXQDOHQ .OIUDQODJHQ KDEHQ LQVEHVRQGHU
(LQIOXVV DXI GLH gNRORJLH HLQHV 2EHUIOIFKHQJHZIVVHUV $Q GLHI
OLVFKZDVVHUHLQOHLWXQJHQ QRFK ZHUGHQ GLH .OIUDQODJHQHLQ
G*QQW $XEKHW DO JHLJHQ DQKDQG LKUHU 6WXGRI®]HE@W VU IBAE
RQHQ LP 6RPPHU ZIKUHQG QLHGULJHQ $EIO+VVHQ LP *HZIVVHU EH
VHP *UXQG VROOHQ YRQ 1LHGHUVFKODJVZDVVHU E]Z OLVFKZDVVH
ORGHOO KHUDQJH]RJHQ ZHUGHQ +LHUI+U ZLUG HLQH XPIDQJUHLFK
(LQ]XJVIJHELHW GHU 2EHUIOIFKHQZDVVHUN|USHU HUIRUGHUOLFK 'l
P|JOLFKW JJI LP 8PNHKUVFKOXVV DXFK HLQH $XVVDJH ]X WUHIIH!
OHLWXQJHQ ]X HUK|KWHQ %HODVWXQJHQ GHUEHLMUU O JIFHKH QZB KB L
JLVFKHQ 'DWHQ 3HJHOGDWHQ VROOHQ GDEHL DXFK DXl GHQ (LQ
BRPPHUV XQWHUVXFKW ZHUGHQ

OLWKLOIH GHU (UJHEQLVVH GHU ORGHOOLHUXQJ VROO HLQH $XVV
JXQJVVWXIH HLQH =LHOHUUHLFKXQJ QDFK (8 :55/ EHZLUNHQ NDQQ
ULHQ IHVWJHOHJW XQG XQWHUVXFKW ,P $QVFKOXVV VROOHQ GLH
ZHUGHQ XQG LKUHU :LUNVDPNHLW JHJHQ+EHUJHVWHOOW ZHUGHQ
KIOWQLVVHV VROO GHV :HLWHUHQ HLQH $XVVDJH *EHU GLH :LUWVF
GHQ

(LQHQ hEHUEOLFN EHU GLH BUREOHPVWHOOXQJ GLH =LHOVHW]XC
FKHQ =ZLVFKHQVFKULWWH JHLJW GLH QDFKIROJHQGH $EELOGXQJ



(LQOHLWXQJ

2: /U R 3P *HZIVVHU
£ DOV 9RUDXVVHWIXQJ U GHQ JXWHQ |[NRORILVFKHQ |FXVWDQG QL
ZLUG LQ YLHOHQ 2.. ZHLWHUKLQ QLFKW HUUKLFKW

| .DQQ DOOHLQH PLW HLQHU 56 LQ L QHUEHLI«U RWERHLFKW Z}-|UGHQ"

________________ k_______________________________________________________________

| $XIEDKLQHYV 6V\PFRIGIIG)(X(V+‘— ORGHOONRPSRQHQWHQ

4>| )OLH%oJHZIVVHUPRGi-'OO

(LQJDQJVGDWHQ X 'PWHQDQDO\VVH
$.$ (LJHQNRQWUROO|GDWHQ (96 !

+ $QDO\WHGDWHQ *HZ|VVHU
$ $EIOXVVGDWHQ *HZ|VVHU

1
1
1
1
:
1
—>| +LQWHUJUXQGEHOD\,{WXQJ :
1
1
1
1
1
1
1

—>| R 3HWHQWLRQ |

$QZHQGXEHV ORGHOOV

!

$XVZHUBJXQDULHQ

(96 (QWVRUJXQJVYHUED RWWBBUIKRBEKDW 2: 2ULHQWLHUXQJVZHUW 2:. 2EHUIOIFKHQZDVVHUN|USHU .$ .0OlUDQODJHQ

$EELOGXQIFKHPDWLVFKH 'DUVWHOOXQJ GHU BUREOHPVWHOOXQJ XQG =L



'LVVHQVFKDIWOLFKHU +LQ

'LVVHQVFKDIWOLFKHU +LQWHUJUXQG

3 (LQWUDJVSIDGH LQ )OLH%JHZIVVHU

BWLFNVWRII XQG 3KRVSKRUYHUELQGXQJHQ JHODQJHQ *EHU YHUVF
VHU :IKUHQG 1LWWQIBWSOBWLNXOIU JHEXQGHQHU 3KRVSKRU ]X JUR
AXHOOHQ LQ GLH *HZIVVHU HLQJHW U D XXG ZR B®NQW UHOMF@HH @ KB O
NRPPXQDOHQ $EZDVVHUV +EHU NRPPXQDOH .OIUDQODJHQ VRZLH -
*HZIVVHd0,67

,Q J)RUP YRQ JHO|VWHP SIODQ]JHQYHUI+ VEDIUWP3ZKRRSKRLWZ HR/ B2 W
‘:DFKVWXP YRQ :DVVHUSIODQ]HQ XQG $0JHQ LP *HZIVVHU XQG VRPL
EHQH %LRPDVVH ZLUG GXUFK %DNWHULHQ XQWHU 6DXHUVWRIIYH!L
DXIJUXQG GHU VWDUNHQ 6DXHUVWRIIJTHKUXQJ ]XP $SEVWHUEHQ DQG
*(%(HW DO

'LH GHU]JHLW EHNDQQWHQ HPSLULVFKHQ 6WRIIHLQWUDJVPRGHOOH
YRQ *HVDPW 3KRVBER{LQH $EELOGXQJ VHSDULHUW QDFK GHQ YHL
] % R 32 HUIROJWQHMKWNO) 'HU (LQWUDJ YRQ 3KRVSKRU LQ

HUIROJW DXV GHQ IROJHQGHQ GLIIXVH@+EHW BXQNWXHOOHQ 4XHO(C

'LIIXVH 4XHOOHQ

(LQWUDJ *EHU GDV *UXQGZDVVHU

(LQWUDJ *EHU (URVLRQ

(LQWUDJ *EHU 'UIQDJHQ

(LQWUDJ *EHU 2EHUIOIFKHQDEIOXVYV
(LQWUDJ *EHU DWPRVSKIULVFKH '"HSRVLWLRQ

X X X X X
W w w w w

IXONWXHOOH 4XHOOHQ

x 3 (LQWUDJ *EHU NRPPXQDOH .OlUDQODJHQ
x 3 (LQWUDJ *EHU .DQDOLVDWLRQVV\VWHPH
X 3 (LQWUDJ *EHU LQGXVWULHOOH 'LUHNWHLQOHLWHU

1IDFKIROJHQGH $EELOGXQJ JHLJW HLQH VFKHPDWLVFKH 'DUVWHOO]
RQVTXHOOHQ



VHQVFKDIWOLFKHU +LQWHUJUXQG

.OlUDQODJHQDEOIXIH
| .OIUDQODJFQ

,QGXVWULHOOH 'LUHNWHLQOHLWXQJHQ
| ,QGXVWULlH )

I
*UXEHQZDVVHUKDOWXQ¥HQ

| $OWEHUJEI‘DX

URVLR
| /DQGZLUWVI%KII ( Q

ZE?E'IUIOIFKHQDEIOXVV

WM§DJHQ
55JHQZDVVHUNDQ

$WPRVSKIULVFK
'"HSRVLWLRQ

H

JOBH % JHZIV

9HUNHKU XPG
%DXZHUNH

OLVFKZDVVHU
HQWODVWXQJHQ

%HIHVWLIWHRGH Q

YOIFKHO
7UHQQV

OLVFKV\V

| ,QGXVWULIH

"'LIXVH 4XHOOHQ3XQNWTX H(JékiQ

| +DXVKDOW|H 1LFKW DQJHVFKORVVHQH +DXVKDOWH

*UXQGZDVVHU
| *HRJIHQH axHooHQ

$EELOGXQUJLIIXVH XQG SXQNWXHOOH 3 4X+H0oa8WQQDPXYHUIQGHUW QDFK )

"HOFKH 3 )J)UDNWLRQHQ YRUZLHJHQG LQ HLQ )OLH%JHZIVVHU HLQJ}
3 4XHOOHQ LP MHZHLOLJHQ (LQ]JXJVJHELHW YRUKHUUVFKHQG VLG
*EHUZLHJHQG *EHU GLIIXVH 4XHOOHQ LQ GLH *HZIVVHU HLQJHWUL
VFKODJVHUHLJQLVVHQ LQ GLUHNWHP =XVDPPHQKDQJ +LHU]X ]IKO
SKRU DXV GHU /DQGZLUWVFKDIW LQ )ROJH YRQ (URVLRQ VRZLH G
YOIFKHQ *EHU 5HJHQZDVVHUNDQIOH XQG OLVFKHIDVVWHKNQWBDNWIXQ
SKRU W\SLVFKHU %HVWDQGWHLO KIXVOLFKHQ $E ZIDWV)HU\H %\I\N Z IR/
LP :HVHQWOLFKHQ *EHU .OlUDQODJHQHLQOHLWXQJHQ EHL 5HJIHQ:
JHQ (LQH 6WXgkH WRIO% DP )OXVV 6ZDOH LQ 1RUGHQJODQG ]
R 32 .RQJHQWUDWLRQHQ LP BRPPHU ZIKUHQG QLHGULJHQ S$EIO+V\
ZHUGHQ NRQQWHQ 'LHVH ODVVHQ VLFK KDXSWVIFKOLFK DXI GLH E
]XJVIHELHW GHV )OXVVHV ]XU¢FNI*KUHQ ,Q =HLWHQ QLHGULJHU ¢
$EZDVVHUPHQJH ]X JOLH%JHZIVVHUDEIOXVV DP JHULQUN WHZI\KQG (
VHU VWHLRIW DY DO

9RU GHU 8PVHW]XQJ GHU (8 :55/ LQV GHXWVFKH :DVVHUUHFKW ZDU
WHQ YRQ $EZDVVHU LQ 2EHUIOIFKHQJHZIVVHU LP :HVHQWOLFKHQ |
HQWVSUHFKHQG GXUIWH HLQH (UODXEQLV IsU GDV (LQOHLWHQ YF
6FKDGVWRIIIUDFKW GHV $EZDVVHUV VR JHULQJ JHKDOWHQ ZXUGH
%HWUDFKW NRPPHQGHQ 9HUIDKUHQ QDFK GHP 6WDQG GHU 7HFKQL!
GDPDOV ZLH KHXWH t $EV  :+* GXUFK GLH $EZDVVHUYHURUGQ
6DDUODQG GDV YRU GHU :LHGHUYHUHLQLJXQJ LQ GHU $EZDVVHU
%XQGHVOIQGHUQ ELOGHWH OHJWH PDQ YRU DOOHP :HUW GDUDXI

UXQJHQ IOIFKHQGHFNHQG XP]XVHW]HQ GLH DXFK <EHU GLI



'LVVHQVFKDIWOLFKHU +LQ

5/ (:* (8 ZHLW ELV XP]XVHW]HQ ZDUHQ 'DU*EHU KLQDXYV
ZXUGHQ *EHU GHQ $EZDVVHUEHVHLWLJIXQJXSBOQRVVHQ QXHQB] J3oL H1
QXQJ DQ GHU (LQOHLWVWHOOH NOHLQHU ZDU

OLW ,QNUDIWWUHWHQ GHU (8 :55/ E]Z VSIWHVWHQV PLW GHUHQ 8F
UeFNWHQ *EHU GLHVH HPLVVLRQVVHLWLJHQ $QIRUGHUXQJHQ QDFK
UHFKWLJWH LPPLVVLRQVVHLWLJH $QIRUGHUXQJHQ LQ GHQ OLWWE
JHZIVVHUEH]RJHQH =LHO QDFK $UW (8 :55/ GHQ JXWHQ =XVWDQ
HUUHLFKHQ ]X N|]QQHQ 'LH HQWVSUHFKHQGHQ $QIRUGHUXQJHQ VL
JHOHJW (QWVSUHFKHQGH OD%QDKPHQ VLQG LP 5DKPHQ GHU %HZL
JUDPPHQ QDFK $UW (8 :55/ U MHGH )OXVVJHELHWVHLQKHLW IF
ELQGOLFK

$NWXHOO ZHUGHQ HPLVVLRQVVHLWLJ LQ '"HXWVFKODQG DQ GLH (LG
PXQDOHQ .OlUDQODJHQ VHLWHQV GHU $EZ91$DERUG ¥bIXQNIDY KHQY.

! (: VRZLHXQGHDE *. ,9 ! (: JHYWHOOW hEHU GLHVH $Q
$EZ9 KLQDXV VLQG LP 0D%QDKPHQSURJUDPP GHV (QWZXUIV GHV
ODQGHV 08.0%$9 /8% D DQ NRPPXQDOHQ .OIUDQODJHQ YRU DOC

HLQH ZHLWHUJHKHQGH 3KRVSKRUUHGX]JLHUXQJ YRUVHKHQ 'LH ZH
GDEHL GXUFK HLQH FKHPLVFKH 3KRVSKDWIIOOXQJ HUUHLFKW ZHUC
%HVWDQG WHFKQLVFK QDFKJHUsVWHW ZHUGHQ EHL DQGHUHQ ZL
ZHLWHUHQ VWRIIOLFKHQ O0D%QDKPHQ LP %HUHLFK GHU ,QGXVWUL
0D% QDKPHQ KLQVLFKWOLFK GHU +\GURPRUSKRORJLH VROOHQ VR (

'XUFK HQWVSUHFKHQGH 0D%QDKPHQ EHVWHKW DOVR &DK RJIIPLFK
GXUFK GLHVH 3XQNWTXHOOHQ XQG VRPLW GHUHQ *HKDOW LP *HZI\
GHQ EDXOLFKHQ OD%QDKPHQ LP %HUHLFK GHU OLVFKZDVVHUHQWOC
ZHUN QDFKJHVFKDOWHWHQ 5HWHQWLRQVERGHQILOWHUV VLQG LC
ZHLWIJHKHQGHQ 5HGX]LHQX®HQY RRPPBQDOHQ .OlUDQODJHQ JLHOIK
FKXQJ GHV JXWHQ [NRORJLVFKHQ =XVWDGIEY YWEGL K FREWUHUERBIQ.
QRWZHQGLJH 9RUDXVVHW]XQJ 08.0%$9 /8% D

(LQHQ JLHOI*KUHQGHQ $QVDW] ]XU 5HGXLGMVWXIQHQYRQ 2 EHBZ ORF&H C
VWHOOW GLH VRJ A(QG RI SLSH® /|VXQJ DQ GHQ NRPPXQDOHQ .O
GHU SXQNWXHOOHQ (LQOHLWXQJ $Q GLHVHU 6WHOOH NDQQ GDV .
(LQ]XJVIJHELHW GHU .OlUDQODJH DQIIOOW YRU GHU (LQOHLWXQJ
YHUVFKLHGHQH 9HUIDKUHQ ]XU 3KRVSKRUHOLPLQDWLRQ ]XU 9HUI:
HLQJHJDQJHQ ZLUG



'LVVHQVFKDIWOLFKHU +LQWHUJUXQG

OD%QDKPHQ ]XU 5HGX]LHUXQD WRP RXIPDOHQ
.OlUDQODJHQ

%LRORJLVFKH 3KRVSKRUHOLPLQLHUXQJ

*UXQGVIW]OLFK HUIROJW EHL MHGHU ELRORJLVFKHQ $EZDVVHUEHI
3KRVSKRU 9HUDQWZRUWOLFK KLHUI-U VLQG GLH %DNWHULHQ LP %
FKH ]XP $XIEDX YRQ %LRPDVVH 3KRVSKRU DOV 1IKUVWRII EHQ|WLJ
RQHOOH ELRORJLVFKH 3KRVSKRUHOI*PLQLHWKXIQ GHA]KLAKQHRW KMH U |
%DNWHULHQ KDQGHOW HV VLFK XP $FLQHWREDFWHU 6SH]LHQ )-U
GLHVH %DNWHULHQ PJ 3J R75 VRGDVV FD GHU 3KRVSKRUIU
GHU NRQYHQWLRQHOOHQ ELRORJLVFKHQ 3KRVSKRUHOLPLQLHUXQ

(LQLJH ZHQLJH %DNWHULHQDUWHQ LP %HOHEWVFKODPP EHVLW]HC
SKRVSKDW LQ LKUH =HOOHQ HLQ]XODJHUQ OLWKLOIH HLQHV DQJI
KDQGOXQJ N|[QQHQ GLHVH %DNWHULHQ DQJHUHLFKHUW XQG GLH 3}
JHVWHLJHUW ZHUGHQ 'LHVHV 9HUIDKUHQ ZLUG DXFK YHUPHKUWH E
311(.$03 @17$* 'LH $QUHLFKHUXQJ YRQ SRO\SKRVSKDWVSHI
IROJW ZHQQ GHU 6FKODPP DEZHFKVHOQG DQDHUREHQ XQG DHUR
GHU DQDHUREHQ =RQH VLQG GLH 3KRVSKDWVSHLFKHU GHU %DNW|
OHLFKW DEEDXEDUHQ .RKOHQVWRIIYHUELQGXQJHQ LP $EZDVVHU :
VFKHQ 6IXUHQ $FHWDW XPJHZDQGHOW 'LHVH I+U GLH SRO\SKRVS
VWRIIZHFKVHOEDUH (QHUJLHTXHOOH NDQQ DXIJUXQG GHU DQDHUR
YHUVWRIIZHFKVHOW ZHUGHQ B6WDWWGHVVHQ ZLUG GDV LQ GHQ OL
GHU DEJHJHEHQ XP VR GLH RUJDQLVFKHQ 6IXUHQ LQ )RUP YRQ 3RC
%LV ]X HLQHP *UHQ]ZHUW NRUUHOLHUW GLH $EJDEH YRQ 3KRVSKLE
VFKHP 6XEVWUDW )sU GLHVHQ 3UR]JHVV LQ GHU DQDHUREHQ =RQF
QRFK 1LWULW DQVWHOOH YRQ 6DXHUVWRII I+U HLQH DQDHUREH $W
VR NDQQ GLH $EJDEH YRQ 3KRVSKDW LQ GHU DQDHUREHQ XQG DQ
QDKPH LQ GHU DHUREHQ =RQH HUUHLFKW ZHUGHQ $XIJUXQG GHYV
N|JQQHQ VLFK GLH SKRVSKDWVSHLFKHUQGHQ %DNWHULHQ LQ GHU
KIKHUH 3KRVSKDWHOLPLQLHUXQJ ZLUG GDGXUFK HUUHLFKW GDVV
LQ GHU DHUREHQ =RQH K|KHU LVW DOV GLH 5«FNO|VXQJ LQ GHU D
HQGJ*OWLJH $SEWUHQQXQJ GHU 3KRVSKDWH HUIROJW GDQQ *EHU G
DXV GHP 6\VWH®033 @17%*



'LVVHQVFKDIWOLFKHU +LQ

.RQJHQWUDWLRQ JHO|VWHYV
3KRVSKDW

A

BKRVSKDWU+*FNO|VXQJ SKRVSKDWDXIQDKPH

///7/

1HWWR (OLPLQDWLRQ

»
»

$QDHUREH =RQH $HUREH =RQH =HLW

$EELOGXQIOHUPHKUWH ELRORJLVFKH 3KRVSKRUHOWROOLHUXQI YHUIQGHL

SHUIDKUHQVWHFKQLVFK NDQQ GLH YHUPHKUWH ELRORJLVFKH 3KRYV
VFKLHGHQH $UWHQ XPJHVHW]W ZHUGHQ +LHU]X JIKOHQ EHLVSLHC
SBRUHGR[ 9HUIDKUHQ GDV -RKDQQHVEXUJ 9HUIDKUHQ GDV PRGLI
IDKUHQ GDV $ 2 9HUIDKUHQ GDV %LRGHQLSKR 9HUIDKUHQ VR:
&RQWDFW ($6& 9HUBDKXKUHQ 3

&KHPLVFKH 3KRVSKRUHOLPLQLHUXQJ

S9HUIDKUHQ XU FKHPLVFKHQ 3KRVSKRUHOLPLQDWLRQ VWHOOH
JORFNXQJVILOWUDWLRQ GDU ,P 5DKPHQ GHV WHZLUWVFKDIWXQJ
PHKUHUH NRPPXQDOH .OIUDQODJHQ PLW HLQHP )IOOXQJVYHUID
QDFKJHU*VWHW E]Z QHX HUULFKWHW ZHUGHQ 08.0%$9 /8% D

%HL GHU FKHPLVFKHQ 3KRVSKDWIIOOXQJ ZHUGHQ GLH LP $EZDVVH!
JIOOXQIJVPLWWHO GXUFK FKHPLVFKH 5HDNWLRQ LQ HLQH ZDVVHU X
ZLUG GLHVH XQO|VOLFKH 6XEVWDQ] GXUFK 6HGLPHQWDWLRQ RGHU
OXQJVPLWWHO NRPPHQ KLHU LQVEHVRQGHUH VDXUH OHWDOOVDO]
$OXPLQLXP ,,, 6XOIDW{X,P7(LQVDW] 6

%HL GHU )IOOXQJ GXUFK OHWDOOVDO]H OH ILQGHW GLH IROJHQG

AT EZ1'P\ A2 ]

$XI GHU .OIlUDQODJH NDQQ GLH 'RVLHUXQJ =XJDEH GHV )IOOPLW\
JHQ $EKIQJIJLJ YRQ GHU 'RVLHUVWHOOH ZLUG ]JZLVFKHQ 9RU 6LPX
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' IKUHQG GDV )IOOPLWWHO EHL GHU 9RUIIOOXQJ YRU GHP 9RUNOIU
ZLUG HUIROJW GLH =XJDEH EHL GHU 6LPXOWDQIIOOXQJ HQWZHGH

EXQJVEHFNHQ VHOEVW LQ GHQ =XODXI ]XU 1DFKNOIUXQJ RGHU L
$EELOGXQJ

OHFKDQLVFKH 6WXIH %LRORJLVFKH 6WXIH

5HFKl-|Q6DQGI1Q9JRUNOIUXQJ %HOHEXQJ IDFKNOIUXQJ

—TTH >

*++¢T+

l =XJDEH )IOOPLWWHO

$EELOGXQJ)IOOPLWWHO]XJDEHVWHOOHQ EHL GHU 9RUIIOOXQJ ":$

OHFKDQLVFKH 6WXIH %LRORJLVFKH 6WXIH
5HFKHQ6DQGIDQ9]RUNOIUXQJ %HOHEXQtl IDFKNOIUXQJ
—TTH> > >
v
v ¢
v |
1 v

l,’DKOZHL VH =XJDEH )IOOPLWWHO
QLFKW ZHQQ HLQ DQDHUREHV %¥HFNHQ /-UELRORJILVFKHIKVSKDWHQWIHUQXQJYRUKDQGHQ LVW

$EELOGXQJ)IOOPLWWHO]XJDEHVWHOOHQ EHL GHU 6LPXOWDQIIOOXQJ ':$

%HL GHU 1DFKIIOOXQJ ZLUG GLH )IOOPLWWHO]XJDEH GLUHNW KLQ'
ELOGXQJ ,Q HLQHU VHSDUDWHQ QDFKJHVFKDOWHWHQ 6WXIH H
LQ HLQHP .RDJXODWLRQVEHFNHQ HKH GDV $EZDVVHU LQ GDV )ORF

GHQ GLH HQWVWDQGHQHQ )ORFNHQ LP $EVHW]EHFNHQ GXUFK 6HG
"%

OHFKDQLVFKH 6WXIH

%LRORJLVAKIWWGEHWIHKHQGH S5HLQLJXQ

L)ORFNXQHGLPHQWDWLRQV
5HFKHQ6DQGIDQIRUNOIUXQJ %HOHEXQJ 1DFKNOI

ERENHQEHFNHQ
—» [ P> » > >
" ' i
v

l =XJDEH )IOOPLWWHO

$EELOGXQJ)IOOPLWWHO]JXJDEHVWHOOHQ EHL GHU 1DFKIIOOXQJ ":$
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'DV 9HUIDKUHQ GHU )ORFNXQJVILOWUDWLRQ NDQQ QXU LQ .RPELQI
ELRORJLVFKHQ 3KRVSKDWHQWIHUQXQJ KHUDQJH]RJHQ ZHUGHQ +L
LQ GHQ =XODX| HLQHV GHU 1DFKNOIUXQJ QDFKJHVFKDOWHWHQ )C
JORFNXQJ XQG $EWUHQQXQJ GLHVHU YRP $EZDVVHU ILQGHW GDEH
OHFKDQLVFKH 6WXIH %LRORJLVAKIHWHWIAHKHQGH 5HLQLJXQJ
SHFKHQ6DQGIDQIRUNOIUXQJ %HOHEXQJ 1DFKNO|I;JXQ);LOWHU

i e — i

P 9HUVFKPXW]WHYV 6|9-GBPOXQU

l =XJDEH )IOOPLWWHO

$EELOGXQJ)IOOPLWWHO]XJDEHVWHOOH EHL GHU )ORFNXQJVILOWUDWLRQ

9LHUWH S5HLQLJXQJVVWXIH

(LQH DOWHUQDWLYH O|JOHRROMLWQ GHQ@ RBRUIOIFKHQJHZIVVHUQ ]}
GLH 9RUDXVVHW]XQJHQ I+U GLH =LHOHUUHLFKXQJ QDFK (8 :55/ ]X
6\QHUJLHQ VHLQ GLH HLQH ,PSOHPHQWLHUXQJ GHU VRJ AYLHUWH

,Q GHU 5HJHO VLQG NRPPXQDOH .OIlUDQODJHQ PLW GHQ IROJHQG
%089 R '

X 5HLQLIJXQJVVWXIH PHFKDQLVFKH $EZDVVHUUHLQLJXQJ

OLWKLOIH HLQHV 5HFKHQV ZLUG [XQIFKVW JUREHU 8QUDW ZLH ]
UsFNJHKDOWHQ XQG HQWIHUQW ,P ZHLWHUHQ 9HUODXI ZLUG LP
4XHUVFKQLWWY GLH )OLH%JHVFKZLQGLJNHLW UHGX]JLHUW 6R N
ODJHUQ )HLQHUH 6FKZHEVWRIIH NJQQHQ VLFK LP GDUDQ DQVFK

X 5HLQLIJXQJVVWXIH ELRORJLVFKH $EZDVVHUUHLQLJXQJ

%HL GHU ELRORJLVFKHQ 5HLQLJXQJ EDXHQ .OHLQVWOHEHZHVHC
EHEFNHQ JHO|VWH RUJDQLVFKH $EZDVVHULQKDOWVVWRIIH DE 'D
LQ 9HUELQGXQJ PLW ]XJHIsKUWHP 6DXHUVWRII DOV 1DKUXQJ D:
2UJDQLVPXV HLQ ,P QDFKJHRUGQHWHQ 1DFKNOIUEHFNHQ VHGLF
WHLOZHLVH LQ GDV %HOHEXQJVEHFNHQ ]XU+sFNJHI*KUW XQG WHL
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X 5HLQLIJXQJVVWXIH ZHLWHUJHKHQGH $EZDVVHUUHLQLJXQJ

'XUFK FKHPLVFKH 5HDNWLRQHQ ZLH EVSZ 2[LGDWLRQ RGHU )IO
VWXIH LQVEHVRQGHUH HLQH ZHLWHUJHKHQGH 3KRVSKRUHOLPLQ

'LH VRJ YLHUWH 5HLQLIJXQJVVWXIH XPIDVVW YHUVFKLHGHQH 9HU
VWRIIH )eU GHQ %HJULIl GHU OLNURVFKDGVWRIIH LQ *HZIVVHUQ JL|
ZHUGHQ GDUXQWHU EHVWLPPWH FKHPLVFKH 6XEVWDQ]HQ ZLH $U]Q
WLNSURGXNWH +DXVKDOWVFKHPLNDOLHQ %LR]JLGH XQG 3HVWL]LG
*EHU YHUVFKLHGHQH (LQWUDJVSIDGH LQ GLH *HZIVVHU JHODQJHQ
QHQ * LP —J O %HUHLFK = ]X ILQGHQ VLQG

'DV 8PZHOWEXQGHVDPW YHUZHQGHW I+U 6WRIIH GLH LQ VHKU JH
DXIWUHWHQ XQG QLFKW GXUFK QDWsUOLFKH SK\WLNDOLVFK FKHPL
VLQG GHQ %HJULIIl OLNURYHUXQUHLQLIJXQJHQ (LQH HLQKHLWOLFK
UDWLRQ JHQDX YRQ OLNURYHUXQUHLQLIXQJHQ JHVSURFKHQ ZHUC
9HUHLQLJXQJ IU :DVVHUZLUWVFKDIW ':$ YHUZHLVW DXI 6WRIINR(
*UDPP SUR /LWHU ':$ 'DV 6FKZHL]HU %XQGHVDPW |+U 8PZHO\
*U|%HQRUGQXQJ OLOOLRQVWHO XQG YHUZHLVW DXI XQWHUVFKLHG
QDFK 8PZHOWYHUKDOWHQ GHU 6WRIIH E]Z GHU(YHUZHE GHMMQ $Q
DO (LQH '"HILQLWLRQ DQKDQG GHU *U|%HQRUGQXQJ I+U GLH
WUDGLWLRQHOO LP *HZIVVHUVFKXW] LP 9RUGHUJUXQG VWHKHQGH
VLVWHQ] PDFKW GHXWOLFK GDVV KLHUEHL NHLQH VSH]LILVFKHQ
DQWKURSRJHQH 1XW]XQJ HLQJHEUDFKWH &KHPLNDOLHQ LP $00JH
GHQ GDEHL KRUPRQHOO ZLUNVDPH 6WRIIH DXIJUXQG LKUHU :LUN>
DEEDXEDUH $UJQHLVWRIIH((ZHW 'DPORIHQDFOV 6\QRQ\P l«U OLNURVF
OLNURYHUXQUHLQLJIJXQJHQ ZLUG RIWPDOV DXFK GHU %HJULIlI 6SXU

'LH HUK|KWH %9HODVWXQJ HLQLJHU *HZIVVHU PLW 3IODQ]JHQVFKXW]
ZHLWHUHQ OLNURVFKDGVWRIIHQ I*KUWH YHUPHKUW ]X GHU 'LVNXYV
ZIVVHU]XVWDQGHYV GXUFK GLH (LQULFKWXQJ ]XVIW]JOLFKHU 9HUIDK!
HUUHLFKHQ ,QIROJHGHVVHQ HQWVWDQG GHU %HJULII GHU A 5HLC(
IXVIW]OLFKH YHUIDKUHQVWHFKQLVFKH 6WXIH GHU $EZDVVHUUHLQL
VROO GDEHL GLH (OLPLQDWLRQ YRQ OLNURVFKDsGVYWWRIDHQ LP $EZD

*UXQGVIW]OLFK VLQG XQWHU GHP %HJULII OLNURVFKDGVWRIIH VR
6WRIIH ]X YHUVWHKHQ +LQVLFKWOLFK GHU :LUNXQJ YRQ OLNURVF
%YHGHQNHQ MHGRFK ZHLWHVWIJIHKHQG DX&+GEBHW W QLVFKHQ 6 XEV!

*HUDGH GLH LQ GHQ OHW]WHQ -DKUJHKQWHQ VWDUN YHUEHVVHUW
FKHU GDVV VWHLIJHQGH OHQJHQ GHU LQ 3URGXNWHQ GHV WIJOLFK
$UIQHLPLWWHO RGHU 3HVWL]JLGH OLNURVFKDGVWRIIH QLFKW AY|
GLHVHU 6WRIIH LQ GHU 8PZHOW |I*KUHQ *HUDGH GHU $EZDVVHUSID
GDU $EHU DXFK GLH NRPPXQDOHQ .OlIUDQODJHQ GLH DXI GLH (OL
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JHKUHQGH 6WRIIH XQG 1IKUVWRIIH EHPHVVHQ VLQG N|QQHQ GLH
ZDVVHU HKHU ]XIIOOLJ DEHU LQ 6XPPH QLFKW DQQIKHUQG YROOVW
OXQJVRSWLRQ ]XU OLQLPLHUXQJ GHV (LQWUDJV YRQ OLNURVFKDG\
,PSOHPHQWLHUXQJ HLQHU YLHUWHQ 5HLQLJXQJVVWXIH LQ NRPPXQ
QDKPH DP (QGH GHV :HJHV YRQ GHU +HUVWHOOXQJ GHU 6FKDGVW|
HUIROJW ZLUG GLHVH DOV VRJ A(QG RIsLSIME DD % RO & PIHO & HJ R DFFK
YRQ YLHOHQ DOV QLFKW YHUXUYs/bEKSBWIeTYHFKW NXYUWHYLHOWHQ (
QDWLRQ YRQ OLNURVFKDGVWRIIHQ DXI NRPPXQDOHQ .OIUDQODJHQ
GHU $NWLYNRKOHDGVRUSWLRQ XQG GHU 2]RQXQJ DOV GHU 1DFKN
$6(**/(1 6,(*5,67 'DQHEHQ H[LVWLHUHQ DEHU DXFK ZHLWHUH 9H!
JHQGHU hEHUVLFKW GDUJHVWHOOW VLQG

9HUIDKUHQ %HWULHEVPLWWHO $QZHQGXQJIVIRUP
2]RQ
2]RQ

89 %HVWU[SKOXQJ

mweowmy 7%

QDFKJHVFKPOWHWHU
5HDNWRU

+ 2
89 %HVWU[)K !
! | 7LWDQGLRJLG :
OLNURVFKDGVWRII 89 %HVWUDKOXQJ !
HOLPLQDW]LRQ |
' (LVHQ .. |] |
+ 2 ' | ODFKJHVFKDOWHWHU

SNWLYNRKOHILOWHU

JUDQXOLHUWH !
SNWLYNRKOH *$& . HLQHP )LQWHU

| : QDFKJHVFKDOWHW
; DGVRUSHWLY ; I

— VLPXOWD|Q !
$NV?/>L($I\TSIL<J)H ke 5 'RVLHUXQJ LQ VHSDUDWHU
' | QDFKJHVFKOOWH®GNMRMSWLRQVVWXIH
: )eKUXQJ L !
" *HIJHQVWURPBULRYLHUXQJI YR|U: HLQHP
: : : JLOWHU |
: 3 %ﬁ lDQRILoquDWLRQ
| SK\V LN D[g 5

%—| 8PNHKURVF|RVH

$EELOGXQIOHUIDKUHQVDQVIW]H ]1XU (OLPLQDWLRQ YRQ OLNURVIHKDGVWR!
.$8%

=XU $EVLFKHUXQJ XQG ,GHQWLILNDWLRQ GHU %HODVWXQJ GHU *H
KDEHQ GHU (QWVRUJXQJVYHUEDQG 6DDU + DOV DEZDVVHUEHVHLW
OLQLVWHULXP IeU 8PZHOW XQG 9HUEUDXFKHUVFKXW] GHV 6DDUOD(
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QLIJXQJVVWXIH® LP 6DDUODQG EHDXIWUDJW 'DEHL ZXUGH LQ $QOH
ODQG 3IDO] + 3LORWY¥M XBWHIDRANURB1+ BXQIFKVW HLQ XPIDQJUHLFK
LP 7THLOHLQ]XJVJHELHW GHU %OLHV GXUFKJHI*KUW XQG DXI *UXQG
GHOOLHUXQJ GHU $XVZLUNXQJHQ YHUVFKLHGHQHU 0D%QDKPHQ X
VWHOOW 'DUDXI DXIEDXHQG KDW GDV =HQWUXP I+U ,QQRYDWLYH §
8QLYHUVLWIW .DLVHUVODXWHUQ WHFWUDD 78 ./ YHUVFKLHGHQH
6DDUODQG HUDUEHLWHW 6R VROOWH HLQH IXQGLHUWH *UXQGODJ}
VWXIH JHELOGKW ZHWGH® 6

$XI1JUXQG GHU %HODVWXQJ GHU *HZIVVHU PLW OLNURVFKDGVWRIIH
GHUXQJHQ QDFK HLQHU GHXWVFKODQGZHLWHQ (LQI+KUXQJ HLQHL
&9,790$1$*(0(182168/7$176 (LQH ,PSOHPHQWLHUXQJ GHU YLHUWHQ 5
RUGQXQJVUHFKWOLFK GXUFK GLH )HVWOHJXQJ NRQNUHWHU $QIR!I
7HFKQLN HUIROJHQ 'DEHL VLQG ]ZHL 9RUJHKHQVZHLVHQ GHQNED!
]XP DQGHUHQ GXUFK (PLVVLRQVYRUJMEHRD®LQ GHU $EZ9 *

1HEHQ GHU A(QG RI SLSH® /|[VXQJ VWHKHQ LQ GHU |[IIHQWOLFKHQ
4XHOOH LP JRNYYL @307 +LHU*EHU VROO YHUVXFKW ZHUGHQ G
SULQ]LS ]X VWIUNHQ 'DEHL ZLUG GDV =LHO YHUIROJW O9HUXQUHL
GHU 8PZHOW YHUWsHEO\BEKDEEHQ ' 'LH YLHUWH S5HLQLJXQJVVWXII
GLHMHQLJH 0D%QDKPH GDU GLH LQ GHU |[IIHQWOLFKHQ 'LVNXVVLR
LVW GDEHL GDVV DXI GLHVH $UW XQG :HLVH QLFKW QXU $U]JQHLPI
ZHLWHUHU OLNURVFKDGVWRIIH HIILJLHQW HOLPLQLHUW ZHUGHQ N|
RI SLSHS® /|[VXQJ GLH I+U $U]JQHLPLWWHOU*FNVWIQGH PHQJHQPI%LJ
%+QGHOXQJVSXQNW HUWIBANW1Z6TSCHQ

-H QDFK 9HUIDKUHQ EULQJW GLH YLHUWH S5HLQLIJXQJVVWXIH DXFK
1IKUVWRIITHOLPLQDWLRQ PLW VLFK 6RPLW VWHOOW GLH YLHUWH
S5HGX]LHUXQJ YIRDNRBPXQDOHQ .OIUDQODJHQ GDU %HVRQGHUV Kt
=XVDPPHQKDQJ GLH 9HUIDKUHQ GHU $NWLYNRKOHDGVRUSWLRQ

'LH (OLPLQDWLRQ YRQ OLNURVFKDGVWRIIHQ *EHU DGVRUSWLYH 9HU
GHWHQ %HWULHEVPLWWHO XQWHUVFKLHGHQ +DXSWVIFKOLFK NRF
VHU (LQVDW]RUW XQG $GVRUSWLRQVNLQHWLN XQWHUVFKHLGHQG!

x 3XOYHUDNWLYNRKOH 3%. XQG

x JUDQXOLHUWH $NWLYNRKOH *$.

*UR%WHFKQLVFKH 9HUVXFKH HUJDEHQ GDVV 3%. DOV %HWULHEVF
6WRIIVSHNWUXPV DXV GHP NRPPXQDOHQ $EZDVVHU JHHLJQHW LVW
ZDVVHUV |IU :DVVHUOHEHZHVHQ GHXWOLFK UHGX]JLHUW =X JUDQX
$NWLYNRKOHDGVRUSWLRQ OLHJHQ ELVKHU HUVW ZHQLJH (UIDKUXQ
JHQ YRUM**K1 6,(*5,67 I1DFKIROJHQGH 7TDEHOOH JHLIJW HLQH *HJHQ
%HWULHEVPLWWHO KLQVLFKWOLFK GHU *U|%H GHU =XJDEHVWHOO
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7DEHOOH *HJHQ+EHUVWHOOXQJ,@H5eXBG. ¢ % S (**/(1 6,(*5,67
"%

3%. *$.

'‘XUFKPHVVHU GHU|.RKOHQ PP * PP

5 KUUHDNWRU JHVWEHWWUHDNWRU )L

(LQVDWI]IRUP =XJDEH _
NRQWLQXLHUOLFKHGEXNREMVLQXLHUOLFKH

UHLV Ya» W QHWWR Yo W QHW\

'LHGHUYHUZHUWEDUN@GLMWKW ZLHGHUYHUZHUWEDU UHDN\

3. SXOYHULVLHUWH $NWLYNRKOH *$. JUDQXOLHUWH $NWLYNRKOH

'"HU (LQVDW] YRQ 3XOYHUDNWLYNRKOH 3%. ]XU (OLPLQDWLRQ YR
$UWHQ HUIROJHQ ZREHL ]X ]ZHL 9HUIDKUHQ EHUHLW V(%R %6WHFKQ
.$8%

x 3. $GVRUSWLRQ PLW 5¢FNI*KUXQJ GHU 3%$. VHSDUDWHP .RQWDN
x 3. $GVRUSWLRQ PLW )LOWHU*EHUVWDQG RGHU VHSDUDWHP 5¢K

‘HVHQWOLFKHY OHUNPDO GHU 3%$. $GVRUSWLRQ PLW 5¢FNODXI LV
GXUFK GLH YHUIDKUHQVWHFKQLVFKH )sKUXQJ LP *HJHQVWURPSUL
HLJHQWOLFKH $GVRUSWLRQVYRUJDQJ LQ HLQHP GHP $EODXI GHYV
WDNWEHFNHQ VWDWW $0V $GVRUEHQV ZLUG VRZRKO AIULVFKH? 3
GHP QDFKIROJHQGHQ $EVHW]EHFNHQ YHUZHQGHW 5¢FNI<KUXQJ =
VWRIIHQ EHQ|WLJW GLH $NWLYNRKOH HLQH EHVWLPPWH .RQWDNW]
$EZDVVHU PLWVDPW GHU EHODGHQHQ 3$. LQ GDV QDFKJHVFKDOW !
GLH EHODGHQHQ 3$. DOV 6HGLPHQWH ]X %RGHQ VLQNHQ 'LH VHG
5¢FNODXI HUQHXW GHP .RQWDNWEHFNHQ ]XJHI*KUW XP GRUW ZHL\
ZHLVH HQWVSUHFKHQG GHU =XODXIPHQJH GHU AIULVFKHQ: 3$. DOV
GHU ELRORJLVFKHQ 5HLQLJXQJVVWXIH DOWHUQDWLY GHU 9RUNO
LKUHU 5SHVWDGVRUSWLRQVNDSD]LWIW DOV hEHUVFKXVVVFKODPP D

'LH $EWUHQQXQJ